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TRENDS PERSONAL SAVING 
THE TENTH DISTRICT 


AVINGS are the share fraction income, 
either individual national, which not ex- 
pended for immediate consumption. Broadly speak- 


ing, the portion income available for capital 


purposes. The act saving permits part avail- 
able economic resources devoted production 
capital goods, and the volume savings repre- 
limit the rate capital formation. 

The importance saving society stems from 


this release resources from production con- 
sumption goods. The principal economic gains the 


past 200 years—the industrial revolution and result- 


ant increase production—would have been impos- 


the absence savings and capital. Advance- 
ment production not, course, solely depend- 
ent upon accumulation capital. Improvements 
technique also may permit increased 
given aggregates resources. However, the eco- 
nomic history the world clearly demonstrates the 
extreme importance savings and capital. Rapid 
certain areas has resulted large 
Measure from the availability adequate supplies 
capital. contrast, the progress many 
“underdeveloped” areas the world hin- 
dered paucity savings and capital. 

The supply capital particular geographic 
area not rigidly limited the volume savings 
arising that region, inasmuch there general 
tendency for savings flow locations relative 
order obtain the largest return com- 
Mensurate with risk. Nevertheless, there are recog- 
obstacles the interregional movement 
even within the boundaries nation. This 


fact, together with the influence wealth owner- 
ship upon the distribution income, makes the 
level and stability saving region such the 
Tenth District significant consideration for both 
the banking and nonbanking community. 


Limitations Regional Savings Information 


Comprehensive information savings the re- 
gional level not available present, but the liquid 
savings individuals five important institutional 
forms provide indicator the trend personal 
saving the District. These components District 
savings, which form the basis the analysis and 
conclusions this study, are time deposits indi- 
viduals, partnerships, and corporations insured 
commercial banks; share capital individuals 
savings and loan associations; United States savings 
bonds, Series A-E and postal savings deposits; 
and policyholders’ equities life insurance. 
sure, this omits number important forms 
which individuals set aside savings. Currency, de- 
mand deposits, Government securities other than 
Series A-E and savings bonds, and corporate se- 
curities all furnish liquid media for individual sav- 
ings. There also are number nonliquid forms 
into which personal savings may flow. Ownership 
homes possibly the most common. Investment 
operators farms and other unincorporated enter- 
prises buildings, equipment, and inventories 
substantial. Interest individuals pension plans 
represents form saving increasing import- 
ance. Finally, some record changes personal in- 
debtedness—net decreases indicating saving and net 
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increases, dissaving would required for in- 
clusive measure personal savings. 

Despite the manifest incompleteness the meas- 
ures used this study, felt that they offer some 
indication savings developments the Tenth Dis- 
trict. comparison national estimates savings 
based these five series with the more inclusive 
estimates personal savings compiled the De- 
partment Commerce and liquid savings in- 
dividuals compiled the Securities Exchange Com- 
mission shows the five-series total following path 
generally parallel the latter two. Where divergent 
movements are revealed, changes indebtedness, 
which are explicitly included the SEC series and 
reflected the Commerce Department estimates, ap- 
pear chiefly responsible. With due regard for the 
limitations the data, considerable interest 
measure the volume and trend District savings, 
their relationship savings the rest the Nation, 
the channels into which savings moved, and differ- 
ences amount and form savings among District 
states over the period from 1941 1952. 


Savings Since 1940 


Savings individuals the Tenth District, in- 
dicated estimated holdings time deposits, sav- 
ings and loan shares, savings bonds, postal savings, 
and life insurance equities, totaled 6,767 million dol- 
lars December 31, 1952, increase 4,935 mil- 
lion dollars since December 31, 1940. This growth 
represents increase 270 per cent, significantly 
higher than the 226 per cent increase for the Nation 
over the same period. per capita basis, estimated 
savings these selected liquid forms the District 
December 31, 1940, were $233, approximately 
per cent below the comparable national figure 
$368. the end 1952, savings the District had 
increased $782 per person, per cent less than 
the national average $1,015. apparent from 
these figures that substantial difference remains 
between per capita savings the District and the 
Nation, but that more rapid District savings growth 
since 1940 has narrowed the gap. 


GROWTH SELECTED LIQUID SAVINGS 


Area 1941-45 1946-50 1951-52 
PerCent PerCent 
121.3 13.4 8.9 
Kansas........ 173.9 27.6 9.1 
Missouri* 105.5 19.4 7.2 
148.1 23.5 7.6 
New 172.4 6.6 9.4 
Tenth Fed. Res. 19.9 8.5 
United 112.1 18.1 


Includes only Tenth District portion the state. 


Wartime The aggregate volume savings from De. 
31, 1940, through December 

1950, was strongly influenced the high 
saving rate during the war years. Dollar income 
this period rose unprecedented levels. Many civilian 
items, however, were available only limited quap. 
tities, while others, notably automobiles and major 
household appliances, were virtually unavailable. This 
situation encouraged individuals set aside 
stantial portion income liquid savings, and 
reflected the increased ratio savings income 
throughout the country. 1941, individuals 
—in the five selected forms—an estimated 4.4 per 
cent disposable personal income. savings 
jumped per cent. the District, saving 
dividuals the selected forms during the 1942-45 
period totaled 2,724 million dollars, per cent 
aggregate savings the past years. For the 
United States, corresponding savings these four 
war years amounted approximately billion 
dollars, well over half all saving occurring between 
December, 1940, and December, 1952. 


The postwar years witnessed sharp 
Savings crease the volume new savings, con 

sumers absorbed the large and increasing 
volume goods which became available after the 
close hostilities. production shifted from 
tary civilian lines, heavy consumption purchases 
were financed not only from reduced saving 
viduals but also through considerable amount 
dissaving—the spending liquid balances accrued 
earlier. Undoubtedly, dissaving large number 
individuals tended offset the positive saving 
others and was factor holding net growth 
savings low levels this period. both the 
trict and the Nation, additions savings moved 
ward prewar levels and ranged amount from about 
one fourth one half wartime volume. the 
District, annual additions savings the selected 
forms averaged less than 260 million dollars from 
the end 1945 through the end 1949, compared 
with average 681 million from 1941 through 
1945. For the Nation, additions savings the five 
forms averaged 6,114 million and 14,705 million 
the comparable periods. 

The outbreak hostilities Korea 
further stimulated consumer purchases, particularly 
durable lines, and contributed continued 
cline most forms saving. For the United States, 
new savings dropped the lowest level the post 
war period 1950, with savings also decreasing 
the District. 


20 
10 
5 


De. 
high 
ivilian 
quan- 
major 
This 
sub- 
and 
ncome 
per 
avings 
in- 
942-45 
the 
four 
billion 


easing 
the 
chases 
indi- 
unt 
umber 
ring 
Dis- 
about 
the 
from 
npared 
five 
lion 


d-1950 
cularly 
States, 
sing 


FEDERAL RESERVE BANK KANSAS CITY 


PERCENTAGE DISTRIBUTION SAVINGS SELECTED FORMS, DECEMBER 31, 1952 


United New 

Savings Form States District Colorado Kansas Missouri* Nebraska Mexico*Oklahoma* Wyoming 
[PC time deposits insured 

eommercial 24.5 16.6 24.6 12.6 20.1 23.8 13.4 28.0 
capital savings and 

Joan 12.1 13.2 14.6 13.7 10.3 11.6 16.2 11.3 
Savings 22.6 25.4 15.0 28.4 26.5 32.4 21.4 23.3 29.2 
1.6 3.2 2.8 3.3 2.8 1.5 2.7 2.5 
Life insurance policyholders’ 

39.2 41.6 43.0 42.0 40.3 39.3 46.2 44.4 28.9 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
*Includes only Tenth District portion of the state. 
Savings showed distinct increase 1952, have grown far more than others. Furthermore, 


not only from the 1950-51 level, but also 

from the general postwar level. Selected 
liquid savings expanded 8.5 per cent the District, 
compared with 4.5 per cent 1951 and 4.1 per cent 
1950; for the Nation, savings the selected types 
were 7.8 per cent 1952, compared with in- 
4.6 per cent and 3.3 per cent the two 
preceding years. 

Available statistics District savings for 1953 
show probable strengthening the upward trend 
which was apparent 1952. Time deposits mem- 
ber banks increased million dollars, 4.9 per 
the first four months the year, compared 
with million, 4.5 per cent, the corresponding 
period last year. Net purchases savings bonds 
through April totaled million dollars this year, 
indicating annual increase considerably greater 
than 1952. 


Forms Saving 


During the past years, significant changes have 
the relative importance various sav- 
ings channels. While there has been growth each 
the savings media over the 12-year period, some 


ACCUMULATED SAVINGS SELECTED FORMS TENTH DISTRICT 
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some forms saving have displayed considerable 
degree regularity rate growth, while others 
have shown distinct changes rate from year 
year. 


The largest dollar increase over the 
entire years has been the esti- 
mated value life insurance equities, 
which increased 1,719 million dollars, 157 per cent, 
the District. This was slightly greater than the 
percentage increase for the Nation. addition 
the fact that the value life insurance equities in- 
creased more than did the other forms liquid sav- 
ings, growth these equities was characterized 
considerable regularity. The fluctuations annual 
rates increase were smaller than for aggregate 
savings for other individual series. During the 
war period, when other forms savings exhibited 
very large increases, life insurance equities rose only 
moderately. Likewise, following the war, life insur- 
ance equities did not participate the general de- 
cline savings. The average annual rise policy- 
holders’ equities the District from 1940 through 
1952 was 8.2 per cent, and the average deviation 
from this rate increase was only 2.25 percentage 
points. comparison, deviation from the average 
annual increase all savings measured 8.3 percent- 
age points for the District. (Average deviation 
used here signify the degree stability rate 
growth. smaller average deviation indicates 
greater stability the series.) The fairly regular 
increases this form savings are undoubtedly 
related its contractual nature. Purchase life 
insurance annuities frequently involves long-term 
savings decisions, and policies generally cannot 
permitted lapse without some loss the policy- 
holder. The record indicates that the individual 
more likely fulfill the terms this savings com- 
mitment than situations permitting greater 
discretion. 


Life Insurance 
Equities 


$00 


REVIEW AGRICULTURAL AND BUSINESS CONDITIONS 


Savings The next largest element the District sav- 
picture holdings United States 

savings bonds, which has experienced 
estimated growth 1,584 million dollars over the 
past years. Virtually all this rise occurred dur- 
ing the war period when patriotic motives probably 
were strong influence directing savings into this 
channel. noteworthy that the major part 
total wartime personal savings the selected forms 
was invested savings bonds. Nearly per cent 
net savings the District the years 1942-45 
was used acquire savings bonds, and the percent- 
age for the United States was only slightly lower. 
Sales savings bonds since 1945 have been substan- 
tial, but redemptions have largely offset these sales 
and the net increase for the seven postwar years 
negligible. 


Time Time deposits banks the 
Deposits Tenth District increased 839 million dollars, 
293 per cent, between December 31, 1940, 
and December 31, 1952. More than half this ex- 
pansion occurred the period from December 31, 
1941, through December 31, 1945, and most the 
remainder took place 1951 and 1952. The first 
five postwar years found net additions time de- 
posits averaging less than million dollars per 
year, substantially below the average annual in- 
creases million during the 1942-45 period and 
million 1951 and 1952. For the Nation 
whole, the pattern growth time deposits was 
similar, with the war years and the two most recent 
postwar years showing much more pronounced ex- 
pansion. Aggregate growth was 155 per cent, con- 
siderably less than the increase the District. 


Savings increases were recorded esti- 
and Loan mated holdings share capital savings 
Shares and loan associations from 1940 through 

1952. The pattern growth, however, 
distinctly different from that time deposits 
savings bonds. Instead showing marked decrease 
the rate accumulation the early postwar 
years, additions share capital savings and loan 
associations rose steadily throughout the postwar 
period. every postwar year, accumulations sav- 
ings and loan shares have exceeded the annual in- 
creases during the war. The estimated increase for 
the years from 1941 1952 measures 692 million 
dollars, per cent, for the District and 14,889 
million, per cent, for the United States. This 
above the rate growth time deposits, although 
the dollar increase time deposits was consider- 
ably greater magnitude. 


second characteristic difference between hold. 
ings time deposits and savings and loan shares ap. 
parently greater stability rate growth the 
latter. Although the period time covered the 
present study too limited establish this 
enduring condition, calculation the average devia. 
tion from the mean average annual growth rate 
for each the two series reveals distinctive dif. 
ference. Average deviation from the mean annual 
increase per cent District time deposits 
percentage points. Deviation from the mean 
nual increase savings and loan shares the Dis. 
trict also per was only percentage 
points. The same condition was true for the Nation 
where average deviation from mean annual increase 
time deposits was 7.8 percentage points, compared 
with 2.8 for savings and loan shares. this 
holdings savings and loan shares have behaved 
much like life insurance equities, where average 
ation measured 2.25 percentage points. 


Postal Postal savings deposits, the last element in- 
Savings cluded the savings series, reveal pattern 

somewhat different from any the other 
elements. Following period growth during and 
immediately after the war when the volume post- 
savings increased approximately the same rate 
other selected liquid savings, there has 
five-year period continuous reduction these bal- 
ances. December 31, 1940, savings repre 
sented per cent accumulated District savings, 
and December 1947, this proportion was 
changed. the end 1952, however, postal sav- 
ings were only per cent total savings. 
especially noteworthy that this form saving 
tracted when similar savings media exhibited 
erate-to-large increases. 


Savings District States 


Compilation savings data for individual 
states and parts states requires the employment 
certain assumptions, which may render 
lar series somewhat imperfect selected dates. 
the aggregate, however, these defects not 
serious, and the data furnish useful information 
conditions within the over-all District pattern. 

Estimated per capita savings the five forms 
utilized this study varied widely different 
the Tenth District December 31, 1952, ranging 
from $934 the Missouri counties lying 
the District the Tenth District portion 
New Mexico. Moreover, the relative importance 
the components savings seem vary 
different regions. comparison two areas 
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*Includes only Tenth District portion the state. 


roughly equal per capita savings totals—the Mis- 
souri counties with $934 and the State Nebraska 
with $921—reveals that time deposits and savings 
bonds were held decidedly different proportions 
during the postwar period. While life insurance equi- 
ties, savings and loan shares, and postal savings were 
similar relative magnitude, time deposits repre- 
sented only per cent savings Nebraska 
but per cent Missouri savings. Savings 
bonds made the difference, with per cent 
Nebraska savings this form, while only 
per cent was recorded for corresponding periods 
Missouri. Colorado and Kansas, with estimated per 
capita savings $807 and $811, respectively, showed 
the same type variation revealed Missouri 
and Nebraska. Colorado savers held considerably 
larger proportion their savings the form time 
deposits, while individuals Kansas consistently 
held higher proportion savings bonds. The pat- 
tern savings the Tenth District portion Okla- 
homa ($635 per capita) resembled that Kansas, 
although savings and loan shares assumed somewhat 
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greater importance. Wyoming ($696 per capita) and 
New Mexico had savings patterns unlike those any 
other District area. Wyoming was unique holding 
substantially smaller proportion savings the 
form life insurance equities. contrasted with 
other District states, where estimated life insurance 
equities approximated per cent selected liquid 
savings, equities Wyoming have ranged from 
per cent recent years. spite substantial 
gains since 1946, share capital savings and loan 
associations the District portion New Mexico 
remained small proportion savings, amounting 
only per cent the end 1952, compared with 
average excess per cent for the other 
District states. the end the war, the offsetting 
factor this comparatively small amount share 
capital was savings bond holdings, which were rela- 
tively large percentage savings 1946. Since that 
time, savings the form time deposits have 
increased rapidly and have supplanted savings bonds 
the compensating factor the relatively small 
volume shares savings and loan associations. 
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VOLUME AND OWNERSHIP DISTRICT BANK DEPOSITS 


Total deposits member banks both the United 
States and the Tenth Federal Reserve District regis- 
tered further gains 1952, but the percentage in- 
creases were less than 1951. turn, 1951 had 
percentage increases which were less than those 
1950. both 1950 and 1951, the percentage in- 
crease District member banks exceeded the ad- 
vance all member banks with the result that Dis- 
trict member bank deposits percentage all 
member bank deposits reached their highest level 
1951. The gain 1952 District members was 
equal the national rate, the relative position 
local banks was maintained. 

District reserve city and country member banks, 
groups, moved opposite directions relation 
the national rate growth total deposits 
1952. The reserve city banks, which held 2.84 per 
cent total deposits the end 1951, accounted 
for 2.80 per cent 1952. the other hand, Dis- 
trict country member banks, whose share total 
deposits had been 2.08 per cent the end 1951, 
reported 2.11 per cent 1952. The retarded rate 
growth total deposits reserve city banks was 
the result small absolute decline during the year 
the volume interbank balances. 

The rate increase during 1952 both demand 
and time deposits individuals, partnerships, and 
corporations District member banks exceeded the 
percentage gain these accounts all member 
banks the United States. The percentage increase 
time deposits the credit individuals and firms 
Tenth District banks was the highest all the 
Federal Reserve Districts. represented such 
marked change from previous attitudes to- 
ward such investments suggest that the gain 


DEPOSITS INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 


DEMAND DEPOSITS TIME 
Percentage Percentage 
Change from Change from 


Dec. 31, Dec. 31, 31, 
1952 951 


Thousands Thousands 

Minneapolis..... 2,172,301 +8.3 
San Francisco. 6,809,764 


reflected, part, conversion other property 
this form, rather than entirely representing 
crease thrift. The increase District country 
banks was 18.8 per cent, compared with the national 
average increase 7.33 per cent. Thus, the gain 
may have reflected, some degree, investment 
farmers the proceeds livestock sales and 
ceipts from the large wheat crop. 


OWNERSHIP DEMAND DEPOSITS, TENTH DISTRICT 
(Individuals, Partnerships and Corporations) 
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Further detail deposit trends the Tenth Dis- 
trict available from the survey demand deposit 
ownership conducted annually among sample 
banks the Federal Reserve System, the basis 
which estimates have been made for the banking 
system whole. The demand deposits the 
United States Government, banks, states and other 
political subdivisions, well all time deposits are 
excluded from the survey. employing such figures 
for region, desirable recognize that some 
the changes may merely reflect shifts the location 
deposit account, rather than any change the 
liquidity its owner. For example, the deposits 
corporate branches the District may increased 
decreased decisions the parent company 
located elsewhere. 
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Personal demand deposits constituted 52.9 per cent 
the deposits covered the survey January 31, 
1953, the Tenth District. This about the same 
percentage was held these accounts the two 
preceding years, but below the record established 
1947 when the level was 58.8 per cent. The gain 
these deposits the months ended January was 
per cent. some interest note that the 
most rapid growth the year was accounts having 
more than $10,000 and less than $25,000. these 
accounts, the increase was 12.8 per cent, compared 
with gains 4.4 per cent accounts less than 
$10,000 and small decrease accounts $25,000 
more. Since the largest part total time deposits 
personal accounts, evident that individuals 
added significantly their holdings liquid assets 
the form deposits over the 12-month period. 

The survey distinguishes between the deposits 
farmers and other persons. the United States, 
the deposits farmers increased less than one tenth 
one per cent, whereas the District they in- 
creased 6.3 per cent. Thus, the basis the 
marked increase farmers’ demand deposits, the 
sharp rise time deposits country banks, and 
the fact that personal deposits increased most sharp- 
the class from $10,000 $25,000, appears 
likely that livestock and other receipts the year 
may have been quite important affecting the 
trend personal deposits. 

the period covered the survey, only two 
types depositors the District reduced their de- 
mand deposits—manufacturing and mining firms 
and trust departments banks. The first these 
showed decrease only accounts $25,000 
more, which may have resulted, part, from shift 
deposits other regions. The greatest percentage 


PERCENTAGE CHANGE ESTIMATED OWNERSHIP DEMAND 
DEPOSITS INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 


Percentage Change 
31, 1593 from Jan. 1952 


Type Holder Tenth District United States 


Businesses, +5.3 +3.3 
Nonfinancial +44 +3.3 
Manufacturing and mining.. +2.8 
+3.0 
Financial +9.8 +3.5 
Insurance companies.. +20.4 +6.8 

+6.3 
+2.2 


*Less than 0.05%. 


gain was registered insurance companies, with 
rise 20.4 per cent, the largest relative rise being 
the deposit group size from $10,000 $25,000. 

The growth all other types business deposits 
exceeded the increase the country whole. The 
deposits insurance companies the District 
showed the greatest disparity with the national 
change increasing 20.4 per cent, compared with 
the national average 6.8 per cent. Public utilities 
and wholesale and retail firms also increased their 
balances percentages which were more than dou- 
ble the national rate increase. Other nonfinancial 
businesses, including service agencies, construction 
companies, etc., also showed marked increases the 
volume their demand balances. 


MEMBER BANK CREDIT 


During the five weeks ending April 29, demand 
deposits all District member banks declined 131 
million dollars, continuing the seasonal contraction 
which began January. Approximately two thirds 
the reduction April occurred reserve city 
banks and consisted almost entirely deposits other 
than interbank. Loss demand deposits normal 
occurrence the first half the year, but the con- 
traction thus far this year nearly twice great 
the corresponding period 1952. the first 
four months 1953, demand deposits declined 623 
million dollars, compared with 346 million the like 
period last year. The decline reserve city banks 
was per cent greater and country banks, 
per cent greater than last year, and was concen- 
trated the noninterbank category. Interbank de- 
mand deposits the District declined 160 million 
the first four months this year, compared with 164 
million last year. contrast the trend demand 
deposits, time deposits increased million dollars 
from December 31, 1952, April 29, 1953. This was 
million dollars more than the like period 1952. 

Part, though means all, the sharper de- 
cline deposits 1953 can traced greater 
liquidation loans and investments District 
member banks. The reduction these assets has 
totaled 146 million dollars from December 
April this year, compared with reduction 
million the first four months 1952. Loan 
volume declined million dollars April, bringing 
the total reduction for the year million dollars. 
This more than twice the reduction that occurred 
the same period last year and can attributed 
net repayment loans borrowers country 
banks this year, contrasted with increased borrow- 
ing these banks the early months 1952. 
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SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
(In millions dollars) 


ALL MEMBER BANKS 


1953 


Total loans and 5,305 
Loans and 2,284 

Reserve with 918 941 

Balances with banks 606 617 

Cash items process 298 308 

Gross demand 5,751 
Other demand 4,872 4,997 


DEPARTMENT STORE TRADE 


Dollar volume sales reporting department 
stores this District April was per cent larger 
than year ago, despite the earlier Easter date this 
year, and sales the first two weeks May con- 
tinued level about per cent above last year. 
However, sales increased less than usual from March 
April, after allowance for Easter and other sea- 
sonal influences. consequence, the seasonally 
adjusted index daily average sales, which had 
stood level about 114 per cent the 1947-49 
average throughout the first quarter the year, 
declined 108 per cent April. 

Department store inventories, which usually show 
little change from the end March the end 
April, increased rather sharply this year, and the 
seasonally adjusted index stocks rose from rela- 
tively stable level 127 per cent the 1947-49 
average during the first quarter the year 134 
per cent the end April. The retail value 
stocks merchandise hand April was per 
cent larger than year ago, and the volume out- 
standing orders showed increase per cent 
over last year. 


DEPARTMENT STORE SALES AND STOCKS 


1953 Apr. 30, 1953 

Except Noted Apr. 1952 1952 Apr. 30, 1952 


Per cent increase decrease 


All other areas and cities... +15 


shown separately but included District total. 


5,062 2,923 2,928 2,850 2,382 
2,039 1,255 1,285 1,175 977 999 864 
2,507 1,358 1,166 1,162 

516 310 288 238 
904 557 571 557 361 370 347 
646 260 266 264 346 351 382 
5,680 3,265 2,486 2,525 
915 818 824 849 
816 461 459 425 463 456 391 
BANK DEBITS 
Apr. 
1953 1953 Apr. 
COLORADO Thousand dollars Per cent 
Colo. Springs.... 54,610 215,659 
Junction...... 20,466 80,795 +12 +416 
61,540 221,804 +15 +12 
KANSAS 
Dodge City. 14,704 60,293 
Emporia....... 10,311 44,585 
43,054 186,442 +10 
Independence.... 9,474 +18 
Kansas City...... 3,176 375,431 
Parsons..... 10,889 42,576 
14,549 56,684 +10 
Topeka.. 112, 182 446,503 +18 
MISSOURI 
15,078 62,121 +14 
St. 00,740 411,548 +10 
NEBRASKA 
20,631 83,262 +11 
Grand Island 30,094 128,091 
Hastings 17,040 66,404 +11 +10 
Lincoln... 102,931 398,996 
628,659 2,477,833 +11 
NEw 
Albuquerque..... 134,692 535,946 +20 +22 
Santa 38,547 189,748 +28 +412 
OKLAHOMA 
10,721 41,740 +22 +20 
Ponca 21,718 89,742 
WYOMING 
84,217 182,901 +10 


RESERVE BANKS 


*Percentage change not computed new reporting center beginning May, 
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